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1. BEEEHRRHO 2015 FrERStF=F OS]
Chart 1. INSITE Corporate Research Center — China Commercial Real Estate Confidence
Index(CCRECI) in 2015

*EOIEEET 100 KERAM |, £F 100 RGN,

*Confidence Index higher than 100 represents positive, otherwise negative.

HiEkiR | PEREOERREE / BasRmR O

Source: China Commercial Real Estate Confidence Index Survey/ INSITE Corporate Research Center
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EREEEAEEL , 2015 FhERAIHIREOEE (CRMC) B 10 M RE
1248 , Brmipit—EERAN. NBUIHESESENAEKRE | mhEE
BERSHUESE— , BE0EEAT 1278, RSBURRHEE , HE 08
#09123.8 ; W EHFEOIESRBEX 121.1,

M RBIFKE , —EHHHRAREREE , ERUImhinEOEE0s
1291 ; =8RSS — , ERUADIMHIHEOEEIEE] 123.2 , T "%
MHEY 1213 (HE2) .

2. iR AR E R AL S OIE4R ( 2015 £ )
Chart 2.China Retail Market Confidence Index(CRMCI) in 2015 by City Level
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Source: China Commercial Real Estate Confidence Index Survey/ INSITE Corporate Research Center
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EFLEEER. NABKE  mEEEOIEEMN 2014 F19 1149 BEE
1278, iE 1340 m , BAIEESK (WE 3) . MLESEOCERNEEN
109.2 EiKiE 12 MmE 1211, KWERARRS. REBHEEIA 5 M RER
=, IKE 1238,

XEBZEBRT , BRWES. RESBREER , X "HEEVWIER" FR
MSERAS SIS E—FEH EF7T 20 MES =L, 2FFEIEIRTIRTHE
E&EXH., EYREERARN , BIFE1X 71% BEEEEWIRRKE
2015 SRt , MfE 2014 FREIX—LLHIRTS 31% ; XWEBEWIERFR
MSEHIIRS A S LB M EEERT 40% HEINZE 60% ; HEXS KA ESHI S
EEt M 31% 1EKZE 59% (E4) .
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3. PEEAIECEET (2014-2015 &)
Chart 3. China Retail Market Confidence Index(CRMCI) in 2014-2015
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Source: China Commercial Real Estate Confidence Index Survey/ INSITE Corporate Research Center

E 4. 33" BEENIER" SRWESERNSGLE (2014-2015 )
Chart 4. Positive Views' On Consumer Spending Intentions in 2014-2015

100%
80%
60%
40%
59% 60% 7%
20%
0%
W=EF RS ARhERS
Landlords Service Providers Retailers
2014 2015

HERIR | FERSTEOEREE / BasEmRRT
Source: China Commercial Real Estate Confidence Index Survey/ INSITE Corporate Research Center
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E 5. R AIRImEREE Ofs2L ( 2014-2015 £ )
Chart 5. Retailer Confidence Index in 2014-2015 (by City Level)
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Source: China Commercial Real Estate Confidence Index Survey/ INSITE Corporate Research Center
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6. =&l ETT XS HEEWLRRAIE0 (2014-2015 F)
Chart 6. Tier Three City Landlords’ Views on Customer Spending Intentions in 2014-2015
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Source: China Commercial Real Estate Confidence Index Survey/ INSITE Corporate Research Center

7. =8l ERF I EWEERAYED ( 2014-2015 )
Chart 7. Tier Three City Landlords’ Views on Turnover Forecast in 2014-2015
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Source: China Commercial Real Estate Confidence Index Survey/ INSITE Corporate Research Center

LA . =Ll E ST ENID AR RMSEN GUHIAR] 49% , T —
St (46% ) M—Letpkh (47% ) (WE8) .
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GAP. C&A) BIRER , =Lt B2 AR M A AT R X,
£ 2014 FRKXREHEFFIIEF , =, =L IEEEE 7 —Zinh
A3 5. Hep, =& atbas , IR =&mh e —SdummAR X
IRESE ARhE AR (WE 9 ) .
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E 8. IR AR EF N FETIHRRE I (2015 F)
Chart8. Tier Three City Landlords’ Views on Retail Market Development in 2015
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Source: China Commercial Real Estate Confidence Index Survey/ INSITE Corporate Research Center

9. AKIRATE SR EFF IES T (2013-2014 )
Chart 9. Locations of Fast Fashion's New Stores in 2013-2014
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10. BIRERIEIIEFTIRES O
Chart 10. F&B Retailers' Views on Economic

Climate
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12. BREREATIW R RS OFN
Chart 12. F&B Retailers’ Views on Industry
Development
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E 14. BIREmEIEWEVE S DI
Chart 14. F&B Retailers' Views on Increasing

Turnover
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E 11. BIRE R HEEWLRRE DTN
Chart 11. F&B Retailers' Views on
Consumer Spending Intentions
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Chart 13. F&B Retailers' Views on
Expansion Willingness
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Source: China Commercial Real Estate Confidence Index Survey/ INSITE Corporate Research Center
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B 3 FFEEREBHTIEZRNECSE

RRPERIEFE 02 ( CCRECT ) WEER , IFFEXREFEOHE
BTEEXMMRE  HPEERERmEENE O ERRS . /71456 , BiX
EmhErERE e IAR) 131.6 , NETEXMIEREAY 1234 (LE 15)

15. BN MRS OEE (2015 4 )
Chart 15. Retailer Confidence Index in 2015 (by Retailers' Type)
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Source: China Commercial Real Estate Confidence Index Survey/ INSITE Corporate Research Center

BOEFMARBPOKI  TEXREBEREWLERFRITANHI SR
HithzX 5 RhEAEEL 10 MESR (WE 16 ) |, RIHT AR RN
HHEBES E10MEDR (HE17) .

E 16. FEZFmEEEREWLRRE 0N (2015 F)
Chart 16. Retailers’ Views on Customer Spending Intentions in 2015(by Retailers' Type)
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Source: China Commercial Real Estate Confidence Index Survey/ INSITE Corporate Research Center
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E 17. FEZ5 mEEd TR RSO (2015 6)
Chart 17. Retailers’ Views on Industry Development in 2015(by Retailers' Type)
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Source: China Commercial Real Estate Confidence Index Survey/ INSITE Corporate Research Center
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RMETEILK 33.2% , tb B G, BHAEREEERSSET 27 MEo =
F(HE18),

18. 55 ERIE 5000 RERFERISHERLLIEK ( 2014 & )
Chart 18. Sales Growth Rate of 5,000 Major Retail Enterprises Monitored by MOFCOM in 2014
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MHRRIHEREEEONARSHELLSRERS 11 MEDR ; #8d 90% /Y
ILENSRIEREI TR ERFRARTFAN.

B 19. #Z5RmhEms TllR BAYED (2015 &)
Chart 19. Retailers’ Views on Industry Development in 2015(by Retailers' Type)
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Source: China Commercial Real Estate Confidence Index Survey/ INSITE Corporate Research Center

& 20. #23R0mAEE AR RIANED (2015 &)
Chart 20. Retailers’ Views on Expansion Plan in 2015(by Retailers' Type)
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Source: China Commercial Real Estate Confidence Index Survey/ INSITE Corporate Research Center
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EUERIHEBFSE  ATIMEKEBENEXR, REERFIHERHEE |

2014 FRERERIMNHEFTRENAREIREIWINIERK 13.2% , RPSEEIX
IS 11 MES R XUIRERKEERE , B SRR RRERT SRR
SRS _RINIE JAE) 296.4127T; BBERGTLT 2014 il RUINLY 3.25
BHZTT | 1K 11% , HIRIRFERSR L IZNR.

B 4 RSARIESBHERARRS, EIEHBEQASE

IR R ERSEF=E0fEE ( CCRECT) BEERET , A EETNIZNEE
RN, W ETSRIRS RSV HETIHSERAER |, I ROURIEHEE
BRI DR (WE 21-24 ) . HERiRS AU EEDRISER
ERT | I EIA R NEARTECEH. MEXSRELEE  #iE
ERZFNENARRZHUHERZEEELD , XEAUEIER T &l mis
EERARERT,

21 ERBABREIERK
Chart 21. Views on Quantity Increasing of
Strata-title Transaction

B 22. ERZRAMEEK
Chart 22. Views on Sale Price Increasing of

Strata-Title Transaction
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E 24. KRZZ MM IEEEK
Chart 24. Views on Sale Price Increasing of

B 23. KIRRZBRATREMER
Chart 23. Views on Quantity Increasing of

En-block Transaction En-block Transaction
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Source: China Commercial Real Estate Confidence Index Survey/ INSITE Corporate Research Center
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& 25. 2 EmEAEHEEEE ( 2010-2014 F)
Chart 25. Growth Rate of Floor Space and Sales of Commercial Building Sold in 2010-2014

50%
46%

40%
30% 30%
20%

[o)
10% 8%
7%
0%
2010 2011 2012 2013 2014
-10%

— S EEFIEGE — H EERIRIE
Floor Space Total Sales

kR | ERGR / BRSsAARTL

Source: National Bureau of Statistics /INSITE Corporate Research Center
SARBRBEMHEDRRFENE  BRBEFHWHZESEARE , §X=
FHWRBFEER. REATFAMNBERNEE , B~ FHWREM 2012
FHY 100 R—E& £¥% , 2013 HFiAZEI 148 5=, 0 2014 N E—F R E
Bk 26.4% 2FZE 187 = (WE 26 ) . NAMWEEHRE , B 3ISMNEEH
REAWIRZZRITHET |, 2013 FLI T HIA 265.7% CERNBIFEK , 1KE]
142.75 {Z%5t. EE—FEERSENERT , 2014 FHBEESEIRLIEERS
AT | (BRERINAE] T 145.54 {257,

26. 2ERIEIFRBHERE ( 2010-2014 &)
Chart 26. Growth Rate of Floor Space and Sales of Commercial Building Sold in 2010-2014
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Source: National Bureau of Statistics /INSITE Corporate Research Center
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B 5 FERWYIECER (CRMCI) BB
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27. A SEREER A D R
Chart 46. Retail Market Sample Distributions
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Source: China Commercial Real Estate Confidence Index Survey/ INSITE Corporate Research Center
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WEFFRASZHER 18% (E 29) .

28. ZIHELERMY 29. ZiplFT5 AR,
Chart28. Respondents by Participant Type Chart 29. Landlords' Type
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Source: China Commercial Real Estate Confidence Index Survey/ INSITE Corporate Research Center
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BZINEENEUIRERS | WO SRS . 79 60% , BilkER
14% , B8, BUFRETDBIAEE 9% #03% (WEI30) .

30. ZpERFTEYLREA S
Chart 30. Respondents by Property Type
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Source: China Commercial Real Estate Confidence Index Survey/ INSITE Corporate Research Center
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B 51. ZimlE SRS AR5 2
Chart 51. Respondents by City Level
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Source: China Commercial Real Estate Confidence Index Survey/ INSITE Corporate Research Center
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RS0, itk 889, Lig#rRith. KiEAN. MIFHE RO,
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AEC. FIKKMALL, SIERZ=HR. BEHX 7%,
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ZibmiEAmERER
RIRZHREEPEEWREAUES | & 56% , &R SEEEE | X7
29%, EEEERSWAKRIRR W Mm% 3-4 A2 (LE 32) .

[ 32. ZihmhEank
Chart 32. Retailers' Type
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Source: China Commercial Real Estate Confidence Index Survey/ INSITE Corporate Research Center
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34),

33. TEmAEFHSEMS
Chart 33. Goods' Type
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Source: China Commercial Real Estate Confidence Index Survey/ INSITE Corporate Research Center
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E 34. EEmEELES
Chart 34. Goods' Positioning
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Source: China Commercial Real Estate Confidence Index Survey/ INSITE Corporate Research Center
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& 35. BIRmhEFhEMmsy
Chart 35. Food and Beverage's Type
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B 2 pEldkinEiEESREAd (TRE 36—38)

& 36. \EAXFERIAITRE N (2015 F )
Chart 36. Landlords' Views On China Retail Market in 2015
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Source: China Commercial Real Estate Confidence Index Survey/ INSITE Corporate Research Center

37. RS Ex I EmEII A E DN (2015 &)
Chart 37. Service Providers' Views On China Retail Market in 2015
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Chart 38. Retailers' Views On China Retail Market in 2015
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About INSITE
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Insite China is a commercial real estate management company that focuses on Chinese market and is committed to
providing quality, professional and comprehensive value-added services to commercial asset owners.

Insite China takes advantage of the experience and service network that the Hong Kong - based SPACE Creative
Holdings established in more than a decade in Chinese commercial real estate market, as well as the operation platform
that Insite Asset Management Group has built with the aim to run retail properties in an innovative way. By pooling its
internal resources, Insite China has dramatically improved its ability to provide comprehensive services to each sector
related to commercial real estate. It is committed to becoming the leading service provider in Chinese commercial real
estate market with its professional synergy that can create milestones in the industry.
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About INSITE Research Center
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Being a professional research institute of INSITE Group; with a creative and distinctive point of view, INSITE Corporate Research Center present
the indepth analysis with profound understanding and broad perspective on commercial real estate industry. One of their major targets is to
establish the INSITE Index System to fill gaps in the industry and to play a leading role in setting high standards for comprehensive service
providers in the industry.
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